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December Gold settles 1254.3, down $13.00 

Gold settled at a three-month low on Monday as the dollar recovered losses made after a disappointing 

U.S. jobs report Friday. Gold for December delivery ended $13.00 lower at $1,254.30 an ounce, their 

lowest closing price since June 9. The metal had gained light support on Friday from data showing that 

employers in the United States hired the fewest number of workers in eight months in August. Traders 

most likely kept an eye on developments in Ukraine to see if the ceasefire agreed with the pro-Russian 

rebels would hold up. Any worsening of the crisis, which has caused the sharpest confrontation between 

Russia and the West since the Cold War, could boost gold as it is seen as an insurance policy during 

times of political and financial uncertainties. 

Technically, gold bears have the overall near-term technical advantage. A two-month downtrend is in 

place on the daily bar chart. The gold bulls’ next upside near-term price breakout objective is to produce 

a close above weekly technical first resistance at $1286.0, and then up at 1304.9. . Bears' next near-term 

downside breakout price objective is closing prices below weekly technical support at $1,253.1, and 

below there at 1239.1. For December Silver, support is down at 18.92, and below there at 18.70. 

Resistance is up at 19.46, and above there at 19.78.   

For those interested in grains, Walsh Trading’s Senior Grain analyst Tim Hannagan hosts a free grain 
webinar each Thursday at 3:00 PM central time. Tim has been ranked the #1 grain analyst in the United 
States per Reuters and Bloomberg for his most accurate price predictions for soybeans and corn in the 
years 2011 and 2012. Link for next week’s webinar is below. If you cannot attend live, a recording will 
be sent to your email upon signup. Or please contact me at anytime at 888 391 7894 or 

slusk@walshtrading.com 

Sign Up Now 
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Resistance#2- 1280.1 

Resistance#1- 1267.1 

Pivot-              1259.6 

Support#1-     1246.6 

Support#2-     1239.1 

 

 

 

 

 


